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Welcome Addresses

Jean-Philippe Desmartin, Chair, WICI Europe
Fiona Watson, Chair, WICI Global
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A Tribute to Prof. Yasuhito Hanado

Takayuki Sumita-san, IR Japanese Leader, and WICI Japan
Yoshiko Shibasaka, WICI Japan

Masayoshi Miyanaga-sensei, Senior Director, WICI Japan
Jean-Philippe Desmartin, Chair, WICI Europe
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Fiona Watson
Chair, WICI Global, and Vice President and 
Leadership Team (LT), World Business Council 
for Sustainable Development-WBCSD
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Session 1
Intangibles and the Evolving Concept of Value Creation



Speakers
ÅLeif Edvinsson, The concept of intellectual capital: historical insights from its 
άŦŀǘƘŜǊέ όƛƴ ǾƛŘŜƻ ŎƻƴƴŜŎǘƛƻƴύ
ÅPhilip Sugai(Professor and Director, Value Research Center, Doshisha University, 

Kyoto) (in video connection)
ÅMartin Lok(Executive Director, Capitals Coalition)
ÅPaul Munter(Member, Independent Standards Board, Greenhouse Gas Protocol; 

Chair, Advisory Board, Climate Liabilities and Assets Initiative-CLAI; and Former 
Chief Accountant of the U.S. Securities and Exchange Commission) 



In Between

IC as POTENTIAL 

éé





http://www.brookings.edu/press/Books/2001/unseen_wealth_book.aspx

Risksé

Optionsé.

Leadershipé

http://www.brookings.edu/press/Books/2001/unseen_wealth_book.aspx


What is your l ens or 

perspectives on IC & 

Intangibles ?

Read more in JIC -

Journal of IC 





Top 10 Smartest Countries Based on Reading, Math and Science - OECD PISA 2018:

China - 555, 591, 590

Singapore - 549, 569, 551

Macau (China) - 525, 558, 544

Hong Kong (China) - 524, 551, 517

Estonia - 523, 523, 530

Canada - 520, 512, 518

Finland - 520, 507, 522

Ireland - 518, 500, 496

Korea - 514, 526, 519

Poland - 512, 516, 511



Prof Peter 

Pawlowsky



https://www.amazon.se/-/en/Edvinsson-Leif/dp/0273656279

Knowledge Navigating , beyondé.





A beautiful 

Thought/synaps

é.







https://www.linkedin.com/pulse/astropolitics-has-landed-

mattias-

hansson?utm_source=share&utm_medium=member_ios&utm_

campaign=share_via



Prof Noburo 

Konno, 

Taka Sumita



In progress : 

Extended value perspective beyond cost accounting   

See Nordic  Value  System - softer Economics and Culture



leifedvinsson@gmail.com

Whatsapp:+46705925078

mailto:leifedvinsson@gmail.com


Prof. Dr Stefano Zambon
Secretary General, Italian Foundation for 
Business Reporting (O.I.B.R.) / WICI Italy,
and University of Ferrara
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Session 2
The Strategic Intangibles Initiative (SII)
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Over the last few years, we have seen a proliferation of international and national 

initiatives to address the óintangibles problemô from different actors

International initiatives

ÅIASB Ą in April 2024 it started a project to revise IAS 38

ÅISSB Ą research project on «Human Capital»

ÅEFRAG Ą Discussion Paper published (2021), two academic studies (2020, 2023), 

and four Workshop on Usersô Needs for Intangibles Reporting (Nov. 2025)

ÅIVSC Ą óIVS 210: Intangible Assetsô + çGetting Tangible about Intangibles» Series

ÅCFA Institute  Ą publication on investorsô needs and preferences (February 2025)

ÅWIPO  (UN World Intellectual Property Organization) Ą Research Report on Intangibles

Å + many others at a national level: 

UKEB , German DSRC/ASCG, Australian AASB, Korean  KASB, Singapore IPOS, 

Japanese METI  + Cabinet Office of Prime Minister  + FSA (Financial Services Agency) 

Many florishing initiatives in the area of intangibles reporting



Recent regulatory development in the EU

ÅEU Directive no. 2022/2464 on Corporate Sustainability Reporting Directive (CSRD)Ą

obligation to report intangiblesthat are internally generatedand that do not appearin the

balancesheetof companies

Å Informationon intangiblesmustbe includedin the ManagementReport/Commentaryunless

theyareintangibleslinked to sustainability. In this case,theyareincludedin a specialsection

dedicatedto theSustainabilityReport,butalwayswithin theManagementReport.

Å "intangible assets: non-physicalresourcesthat contributeto the creationof valueof the

company"

Å "Companiesalso communicateinformation on intangible assets,including information

concerningintellectual,human,socialandrelationalcapitalñ

Despite this significant evolutionary step in the Europeanregulation,standard setters and

companieshavestill to understand how to identify and separateinformation on intangibles

linked to sustainability from that which is not, and how to report all of it .
25
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Ten EFFAS principles for 
effective communication of IC 



EFRAG
Researchproject on better information on intangibles

27

On August 2021, EFRAG published a Discussion Paper (DP) 

with its proposals to improve financial information on 

intangibles, and at the same time launched an international 

public consultation ended in June 2022. The outcomes of the 

consultation have been illustrated to EFRAG FR and SR 

TEGs in January 2023

4-12 -17 -18 NOVEMBER 2025



Getting Tangible about Intangibles
IVSC Perspective Papers, 2021-2024



CFA Institute

February 2025



WIPO Research Report

άLƴǘŜǊƴŀǘƛƻƴŀƭ tǊŀŎǘƛŎŜǎ ƻƴ Intangible Asset 

5ƛǎŎƭƻǎǳǊŜ ƛƴ CƛƴŀƴŎƛŀƭ wŜǇƻǊǘƛƴƎέ

Prof. Stefano Zambon (University of Ferrara, Italy), and 

Associate Prof. Laura Girella (University of Modena and 

Reggio Emilia, Italy)

January 2026



© WICI, 2016

óWICI Intangibles 

Reporting Frameworkô 

(WIRF)

Publication in 2016 of the Intangibles Reporting 

Framework for measuring and reporting on intangibles 

and corporate performance mainly for users. 

It is a principles-based framework and a companion 

Framework to the Integrated Reporting Framework, 

though focused on intangibles reporting



WICI Key Performance Indicators (KPIs) 

linked to intangibles and value creation

The WICI Global Network has developed KPIs oriented to represent     

companyôs value creation oriented to represent companyôs value creationand   

the contribution of intangibles

- 50 sector-agnostic KPIs + 6 Generic KRIs linked to intangibles

- 571 Industry KPIs (the most numerous after those of SASB) for 10 sectors  

(Food & Beverage, Fashion and Luxury, Oil & Gas, Electricity, Mining, High 

Technology, Automotive, Electronic Devices, Pharmaceuticals, 

Telecommunications). 

- Freely available on the WICI website (www.wici-global.com/kpis) 


