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Session 1
Intangibles and the Evolving Concept of Value Creation

Fiona Watson
Chair, WICI Global. and Vice President and Brussels,
alr, Oobal, an ICe rFresident an 5/12/2025

Leadership Team (LT), World Business Council
for Sustainable DevelopmeNYBCSD



Speakers

A Leif EdvinssoyiThe concept of intellectual capital: historical insights from its
AaFFOKSNE OAY GARS2 O0O2yYySOUA2YD

A Philip Suga{Professor and Director, Value Research Center, Doshisha Universi
Kyoto) (h video connection

A Martin Lok (Executive Director, Capitals Coalition)

A Paul Munter(Member, Independent Standards Board, Greenhouse Gas Protoc
Chair, Advisory Board, Climate Liabilities and Assets Init@tivd; and Former
Chief Accountant of the U.S. Securities and Exchange Commission)
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THE NEW GLUB
OF PARIS

VICI

The club's main objective is to
create awareness about what the knowledge society is and will be
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http://www.brookings.edu/press/Books/2001/unseen wealth book.aspx



http://www.brookings.edu/press/Books/2001/unseen_wealth_book.aspx

What is your | ens or
perspectives on IC &
Intangibles ?

Read more in JIC -
Journal of IC
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portionof GDP

Investments in
intangible assets

14%

10.5%

Investments in
tangible assets

7%

1977 2010

DATA: CORRADO AND HULTEN, 2012




Top 10 Smartest Countries Based on Reading, Math and Science - OECD PISA 2018:

China - 555, 591, 590

Singapore - 549, 569, 551

Macau (China) - 525, 558, 544
Hong Kong (China) - 524, 551, 517
Estonia - 523, 523, 530

Canada - 520, 512, 518

Finland - 520, 507, 522

Ireland - 518, 500, 496

Korea - 514, 526, 519

Poland - 512, 516, 511



KM TOPICS TODAY - BIBLIOMETRIC OVERVIEW 2017-2021
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Conﬁat_e Longitude

What You Need to Know lo Navigate
the Knowledge Economy

! Leif Edvinsson

Knowl edge

PEARSON

—

Education

https://www.amazon.se/-/en/Edvinsson-Leif/dp/0273656279
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X PORTUGAL SPEACH, Edvinsson, ICAA, 2023, V2.docx & M

2,
Sweden dropped 2001-2008 (financial crisis) but has inched
back to the 2008 position during the last 14 years but is still
well behind the 2001 position.

Renewal capital Portugal cmp. small high-tech countries and trends

1401
Relative "National Intellectual Capital" measure 2001-2022
1201 Source: Lin, 2023 summary, Graph: Ullberg, Edvinsson, Lin
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Renewal capital (future looking IQ): R&D, Basic research, RD/ GDP R&D per capita, IPright, Utility
Patents/ RD expenditure Cooperation Articles Patents(US+EPO), Entrepreneurship, DA Technology,
Venture capital, Innovative



By Lisa Feldman Barrett
August 25,2021

A beautiful
Thought/synaps
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Here you can explore four area that affea&bmggﬁﬁ‘
various ways.




A Next Biztech news

This 'mind-reading’' Al system can
recreate what your brain is seeing

By Roselyne Min with Reuters

Published on 21/08/2023 - 13:00 « Updated 27/08/2023 - 14:59

| 25 Sharethisarticle
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Astropolitics has landed

https://www.linkedin.com/pulse/astropolitics-has-landed-
mattias-
hansson?utm_source=share&utm_medium=member_ios&utm _
campaign=share_via




Keidanren .I

Policy & Action

Prof Noburo
Konno,
Taka Sumita

Coexistence
with nature

|
|
|
|
Hunting Society |

The birth of human 13000 BC End of 18th century  End of 20th century  From 21st century
beings



There are over 100 . ™
. billion stars, and over * -
400 billion planets in
the Milky Way Galaxy
alone: With these

numbers, do you still  °
think we are alone'in the
- A N .
iuniverse?
T -
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2 Marshall Watson - Soft Murmurs

Extended value perspective beyond cost accounting e

See Nordic Value System - softer Economics and Culture



leifedvinsson@gmail.com

Whatsapp:+46705925078
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Session 2
The Strategic Intangibles Initiative (SIl)

Prof. DrStefano Zambon

Secretary General, Italian Foundation for
Business Reporting (O.1.B.R.) / WICI Italy,
and University of Ferrara

Brussels,
5/12/2025



Many florishing initiatives in the area ofintangibles reporting

Over the lastew years we haveseena proliferationof international and national
Initiativesto address h iatangiblesproblen® f differentactors

International initiatives
AIASB A in April 2024it starteda project taeviselAS 38
AISSB A researclproject on «Human Capital»

AEFRAG A DiscussiorPapermpublished2021),two academictudies (2020, 2023),
andfourWo r ks h o p NeeddoulstangildesReporting (Nov. 2025)

AVSC A 61 VS IntaigbleA s s e t GetfingFangibleaboutintangibles Series
ACFA Institute A publicationoninvestoréneedsandpreference¢February2025)
AWIPO (UN World IntellectualPropertyOrganizationfy ResearciiReportonintangibles
A+ manyothersatanational level

UKEB, GermarDSRC/ASCG,AustralianAASB, Korean KASB, SingapordéPOS,
Japanes®IETI + CabinetOtfice of Prime Minister + FSA (Financial Services Agenc



Recentregulatory developmentin the EU

A EU Directive no. 202224640n Corporate Sustainability Reporting Directive (CSRD) A
obligation to report intangiblesthat are internally generatedand that do not appearin the
balancesheef companies

A Information on intangiblesmust be includedin the ManagemenReport/Commentarynless
they areintangibleslinked to sustainability In this case they areincludedin a specialsection
dedicatedo the SustainabilityReport,but alwayswithin the ManagemenReport

A "intangible assets nonphysicalresourcesthat contributeto the creation of value of the
company"”

A "Companiesalso communicateénformation on intangible assets,including information
concerningntellectual.human socialandrelational capitaln

Despite this significant evolutionary step in the Europeanregulation, standard setters and
companieshave still to understand how to identify and separateinformation on intangibles
linked to sustainability from that which is not, and how to report all of it.

25



Ten EFFAS principles for
effective communication of IC

4’ EFFAS v

26



EFRAG

On August 2021, EFRA@ublisheda DiscussiorPaper (DP)

DISCUSSION PAPER

BETTER INFORMATION & With its proposalgo improvefinancialinformation on
I e #%a intangibles andatthe sametime launchedan international

public consultatiorendedn June 2022. Theutcomesf the
. _w = consultatiorhavebeenillustratedto EFRAG FR and SR
&4 TEGsin January2023

BEST WAY TO GO?

AUGUSL £U

EFRAG to Hold Workshops on
Users’ Needs for Intangibles
Reporting

4-12-17-18 NOVEMBER 2025

27



GettingMTangl bl eMabol
IVSC Perspective Papers, 2021-2024

IVSC PERSPECTIVES PAPER

Making Intangibles More
Tangible: Series Lessons

IvSC

PERSPECTIVES PAPER 3 ; DERSPEC - D E C | P H E R I N G

PERSPECTIVES PAPER

TIME TO GET TANGIBLE TIME TO GET TANGIBLE TECHNOLOGY \(('
ABOUT INTANGIBLE ASSETS ABOUT INTANGIBLE ASSETS

PART 2: HUMAN CAPITAL INTROSPECTIVE

PERSPECTIVES PAPER

TIME TO GET TANGIBLE
ABOUT INTANGIBLE ASSETS

THE CASE FOR REALIGNING REPORTING STANDARDS
WITH MODERN VALUE CREATION

.

EABOUT

Part 3: Rethinking Brand Value

September 2021

I'vSC
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Investor Perspectives:

Intangible Assets

Before Recognition,
Improved Disclosures and
Disaggregation Are Needed

:_§”}/ CFA Institute .
7\ Research & Policy Center

Sandra J. Peters,
CPA, CFA

Matthew P. Winters,

CPA, CFA

CFA Institute
February 2025



WIPO Research Report

GLYGSNYI (A 2 yntahgible Assed G A ¢
5A40f 23dzNB AY CAYIl yOAl
Prof. Stefano Zambon (University of Ferrara, Italy), and

Associate Prof. Laura Girella (University of Modena and
Reggio Emilia, Italy)

January 2026
WIPO
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2 ' WICI Intangibles
o Wi mﬂang bles Reporting Framework

Reporting Fr
(WIRF)

Publication in 2016 of thimtangibles Reporting
Framework for measuring and reporting on intangible
and corporate performance mainly for users.
It is aprinciplesbased frameworknd acompanion
Framework to the Integrated Reporting Framework
though focused on intangibles reporting

World Intellectual Capital/Assets Initiative



WICI Key Performance Indicators (KPIs)
linked to Intangibles and value creation



