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IFRS Foundation announces International Sustainability 
Standards Board, consolidation with CDSB and VRF, 
and publication of prototype disclosure requirements 

 
 

As world leaders meet in Glasgow for COP26, the UN global summit to address the critical 
and urgent issue of climate change, the IFRS Foundation Trustees (Trustees) announce 
three significant developments to provide the global financial markets with high-quality 
disclosures on climate and other sustainability issues: 

• The formation of a new International Sustainability Standards Board (ISSB) to develop— 
in the public interest—a comprehensive global baseline of high-quality sustainability 
disclosure standards to meet investors’ information needs; 

• A commitment by leading investor-focused sustainability disclosure organisations to 
consolidate into the new board. The IFRS Foundation will complete consolidation of the 
Climate Disclosure Standards Board (CDSB—an initiative of CDP) and the Value 
Reporting Foundation (VRF—which houses the Integrated Reporting Framework and the 
SASB Standards) by June 2022; 

• The publication of prototype climate and general disclosure requirements developed by 
the Technical Readiness Working Group (TRWG), a group formed by the IFRS Foundation 
Trustees to undertake preparatory work for the ISSB. These prototypes are the result of 
six months of joint work by representatives of the CDSB, the International Accounting 
Standards Board (IASB), the Financial Stability Board’s Task Force on Climate-related 
Financial Disclosures (TCFD), the VRF and the World Economic Forum (Forum), 
supported by the International Organization of Securities Commissions (IOSCO) and its 
Technical Expert Group of securities regulators. The TRWG has consolidated key aspects 
of these organisations’ content into an enhanced, unified set of recommendations for 
consideration by the ISSB. 

Together, these developments create the necessary institutional arrangements, set out in 
the Foundation’s revised Constitution [link], and lay the technical groundwork for a global 
sustainability disclosure standard-setter for the financial markets. They fulfil the growing 
and urgent demand for streamlining and formalising corporate sustainability disclosures. 

The ISSB will sit alongside and work in close cooperation with the IASB, ensuring 

connectivity and compatibility between IFRS Accounting Standards and the ISSB’s 

standards—IFRS Sustainability Disclosure Standards. To ensure public interest legitimacy, 

both boards will be overseen by the Trustees, who are in turn accountable to a Monitoring 

Board of capital market authorities responsible for corporate reporting in their jurisdictions. 

The ISSB and the IASB will be independent, and their standards will complement each other to 

provide comprehensive information to investors and other providers of capital. 

Proven demand 

Financial markets need to assess the risks and opportunities facing individual companies 

which arise from environmental, social and governance (ESG) issues, as these affect 

enterprise value. This is driving significant demand for high-quality information. Investors 

and other providers of capital want global sustainability disclosure standards that meet their 

information needs. Voluntary reporting frameworks and guidance have prompted innovation 



3  

and action, although fragmentation has also increased cost and complexity for investors, 

companies and regulators. 

Many investors and regulators have called for the IFRS Foundation to build upon market-led 

initiatives and to use its experience in creating accounting standards used in more than 140 

jurisdictions to bring globally comparable reporting on sustainability matters to the financial 

markets. 

The Trustees’ decision to create the ISSB is informed by the feedback received in their two 

public consultations, discussions with advisory groups, frequent dialogue with the IFRS 

Foundation Monitoring Board, and with support from IOSCO and others. 

Comprehensive global baseline 

The ISSB will develop IFRS Sustainability Disclosure Standards, including disclosure 
requirements that address companies’ impacts on sustainability matters relevant to 
assessing enterprise value and making investment decisions. The ISSB’s standards will 
enable companies to provide comprehensive sustainability information for the global 
financial markets. The standards will be developed to facilitate compatibility with 
requirements that are jurisdiction specific or aimed at a wider group of stakeholders (for 
example, the European Union’s planned Corporate Sustainability Reporting Directive as well as 
initiatives in the Americas and Asia-Oceania). 

The G20 Rome Leaders’ Declaration and the Financial Stability Board have both welcomed the 
IFRS Foundation’s work programme to develop global baseline standards for sustainability 
disclosures. 

Consolidating and building on existing initiatives 

Consistent with feedback received through consultation, the ISSB will build on the work of 
existing investor-focused reporting initiatives to become the global standard-setter for 
sustainability disclosures for the financial markets. To achieve this goal, the IFRS Foundation 
has reached commitments with the CDSB, whose secretariat is hosted by CDP, and the VRF 
to consolidate their technical expertise, content, staff and other resources with the IFRS 
Foundation. It is intended that the technical standards and frameworks of the CDSB and the 
VRF, along with those of the TCFD and the Forum Stakeholder Capitalism Metrics, will 
provide a basis for the technical work of the new board. 

Recognising the urgency and the desire to provide the ISSB with a solid foundation on which to 
start its work, the Trustees created the TRWG — comprising representatives from the CDSB, 
TCFD, IASB, VRF and the Forum — to provide recommendations to the ISSB. The TRWG has 
concluded its work on two prototype documents published today [link]— one which focuses 
on climate-related disclosures that build on the TCFD’s recommendations and includes 
industry-specific disclosures, and a second that sets out general sustainability disclosures. 
The ISSB will consider the prototypes as part of its initial work programme. 

Informed by expert advice 

The ISSB will draw upon expertise from several advisory groups. Technical advice on 
sustainability matters will be provided to the ISSB by a new Sustainability Consultative 
Committee, whose members will include the International Monetary Fund, the Organisation 
for Economic Co-operation and Development, the United Nations, the World Bank and 
additional expert members drawn from public, private and non-governmental organisations. 

The remit and expertise of the IFRS Advisory Council will be extended to provide strategic 
sustainability-related advice and counsel to the ISSB, as well as the Trustees and the IASB. 
Finally, the Trustees have formed a working group to create a mechanism for formal 

https://www.g20.org/wp-content/uploads/2021/10/G20-ROME-LEADERS-DECLARATION.pdf
https://www.fsb.org/2021/10/fsb-welcomes-tcfd-status-report-2/


4  

engagement on standard-setting between the ISSB and jurisdictional representatives, 
including from emerging markets (similar to the Accounting Standards Advisory Forum, which 
fulfils this role for the IASB). 

The Foundation intends to leverage the existing CDSB and VRF advisory groups, which 
include investors and other experts who have demonstrated long-standing support for 
improved sustainability disclosure. As well, the Forum’s private sector coalition will be 
engaged. The Foundation also intends to use the International Integrated Reporting Council to 
provide advice on establishing connectivity between the work of the IASB and the ISSB via the 
fundamental concepts and guiding principles of integrated reporting. 

Global footprint 

The ISSB will have a global and multi-location presence. All regions—the Americas, Asia- Oceania 
and EMEA (Europe, the Middle-East and Africa)—will be covered. Engagement with developing and 
emerging economies will be an important priority. 

Offices in Frankfurt (the seat of the Board and the office of the Chair) and in Montreal will be 
responsible for key functions supporting the new Board and deeper co-operation with 
regional stakeholders. Offices in San Francisco, following the consolidation with the VRF, 
and London will also provide technical support and platforms for market engagement and 
deeper cooperation with regional stakeholders. 

Based on expressions of interest received, the IFRS Foundation will engage without delay 
with Frankfurt and Montreal to make the necessary arrangements to enable the ISSB to 
commence work early in 2022. Further discussions will continue with proposals for offices 
from Beijing and Tokyo to finalise the new Board’s footprint in the Asia Oceania region. 
Timely actions are needed to respect the urgency expressed by IOSCO and other important 
stakeholders. 

Next steps 

The Trustees are at advanced stages in appointing a Chair and Vice-Chair(s) to the ISSB. The 
Trustees will commence shortly a search for the additional board positions, up to the full 
complement of 14 members. 

The ISSB’s work is expected to commence as soon as the Chair and Vice-Chair(s) have been 
appointed and to begin with public consultations to inform the ISSB’s work plan and on 
proposals informed by recommendations from the TRWG. Following these consultations, the 
ISSB’s work will follow the IFRS Foundation’s rigorous due process, including public 
discussions by the ISSB of feedback received to the consultations and possible 
improvements to the proposals prior to their finalisation as standards. The entire process will 
be overseen by the Trustees’ Due Process Oversight Committee. 

Erkki Liikanen, Chair of the IFRS Foundation Trustees, said: 

‘Sustainability, and particularly climate change, is the defining issue of our time. To 

properly assess related opportunities and risks, investors require high-quality, 

transparent and globally comparable sustainability disclosures that are compatible with 

the financial statements. Establishing the ISSB and building on the innovation and 

expertise of the CDSB, the Value Reporting Foundation and others will provide the 

foundations to achieve this goal.’ 

Mary Schapiro, Head of the TCFD Secretariat, said: 

‘Development of the ISSB’s global baseline will deliver transformative change in 

sustainability disclosures for the financial markets. The TCFD welcomes the formation 
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of the ISSB, which builds upon the foundation of the globally accepted TCFD 

framework and the work of an alliance of sustainability standard setters. The ISSB 

represents a major step forward in establishing consistent, comparable global reporting 

standards.’ 

Richard Sexton and Robert K Steel, Co-Chairs of the Value Reporting Foundation Board, 
commented: 

‘Today’s announcement is a reflection of the changed world we live in - a world in which 

sustainability and long-term thinking are increasingly at the heart of business and investor 

decision-making. This is a transformation that both the IIRC and SASB helped lead, made 

possible by the many thousands of stakeholders who volunteered time and offered 

resources to develop the Integrated Thinking Principles, Integrated Reporting Framework 

and SASB Standards that are today used by businesses and investors around the world. 

The Value Reporting Foundation Board believes the consolidation announced today will 

help deliver effective disclosures to drive global sustainability performance. We count on 

your continued collaboration as we embark on this exciting next step.’ 

Richard Samans, Chairman of CDSB, and Paul Simpson, CEO of CDP said: 

‘CDP pioneered environmental disclosure twenty years ago and has hosted CDSB since its 

formation in 2007. CDSB’s global partnership of business and environmental organisations 

supported by the international accounting community was formed to create a generally-

accepted framework for corporate reporting of material climate, environmental and social 

information to investors and regulators. 

We are delighted that the IFRS Foundation is forming the ISSB to drive forward the development 

of global standards for sustainability-related financial disclosures. The 

ISSB’s integration of CDSB will ensure that the new board has a strong foundation and can 

move rapidly building on existing best practice. CDP looks forward to supporting the ISSB 

process with its global market led environmental disclosure mechanism and expertise on 

data.’ 

Klaus Schwab, Founder and Executive Chairman of the World Economic Forum, said: 

‘Creating long-term value requires both a focus on financial and sustainability 

performance. This means we need tools for measuring sustainability performance just as 

we have for financial performance. The World Economic Forum and its private 

sector coalition made a contribution on this front, proposing a core set of ‘Stakeholder 

Capitalism Metrics’. We are pleased that this effort will provide a basis for the technical 

work of the ISSB. We look forward to continuing our partnership with the IFRS 

Foundation in support of the ISSB, during its establishment and as it delivers on its 

historical mandate.’ 
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IFRS Foundation Trustee Chair Erkki Liikanen will announce the ISSB as part of the COP26 
Finance Day Presidency event: ‘A Financial System for Net Zero’ which begins at 10:15 GMT 
on 3 November 2021. The event will be livestreamed and available to watch on the COP26 
website. 

The IFRS Foundation will also be hosting its own live broadcast at 14:30 GMT on 3 
November, providing further information about the proposed ISSB. The event will be 
livestreamed on our site and via the IFRS Foundation’s LinkedIn and YouTube channels. 

END 

Notes to editors 

The IFRS Foundation Trustees carried out two rounds of global public consultation, which 

confirmed an urgent demand for global sustainability disclosure standards and extensive 

support for the Foundation to play a role in developing such standards. The Trustees have 

today published a revised Constitution to facilitate the formation of the ISSB and a feedback 

statement [link] summarising 177 comment letters received during the Trustees’ second 

consultation. 

 

 
Media contacts 

 
IFRS Foundation: Kirstina Reitan, Head of Communications 

Email: kreitan@ifrs.org, Mob: +44 7894 573721 

CDSB: Patrick Hanrahan, Head of Communications, CDSB 

Email: Patrick.Hanrahan@cdsb.net, Mob.: +44 (0) 792 9414191 

VRF: Europe: Katie Riminton, FleishmanHillard katie.riminton@fleishmaneurope.com 

Mob: +32 4 78 70 19 83. Other regions: Taylor Fenske, Stern 

Strategy: Tfenske@sternstrategy.com Mob: +1 973-477-4983 
 
 
 

 

About the IFRS Foundation 

The IFRS Foundation is an independent, not-for-profit organisation, overseen by a Monitoring 
Board of public authorities. Its vision of a single set of global financial reporting standards is 
supported by G20 leaders and other international organisations with responsibility for the 
global financial system. 

The mission of the IFRS Foundation is to develop IFRS Standards that bring transparency, 
accountability and efficiency to financial markets around the world, fostering trust, growth 
and long-term financial stability. The International Accounting Standards Board is the 
independent standard-setting body of the IFRS Foundation, made up of experts from diverse 
professional and geographical backgrounds. IFRS Standards are required by over 140 
countries globally. 

For detailed information on the organisation’s structure, standard-setting and the adoption of 
IFRS Standards, visit www.ifrs.org. 

https://unfccc-cop26.streamworld.de/webcast/presidency-event-a-financial-system-for-net-zero
https://unfccc-cop26.streamworld.de/webcast/presidency-event-a-financial-system-for-net-zero
https://www.linkedin.com/company/ifrs-foundation/
https://www.youtube.com/user/IFRSFoundation
mailto:kreitan@ifrs.org
mailto:Patrick.Hanrahan@cdsb.net
mailto:katie.riminton@fleishmaneurope.com
mailto:Tfenske@sternstrategy.com
http://www.ifrs.org/
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About the Climate Disclosure Standards Board and CDP 

The Climate Disclosure Standards Board (CDSB) is an international consortium of business 

and environmental NGOs, hosted by CDP. We are committed to advancing and aligning the 

global mainstream corporate reporting model to equate natural and social capital with 

financial capital. 

We do this by offering companies a framework for reporting environment- and social-related 

information with the same rigour as financial information. In turn this helps them to provide 

investors with decision-useful environmental information via the mainstream corporate 

report, enhancing the efficient allocation of capital. Regulators have also benefited from 

CDSB’s compliance-ready materials. 

CDP is a global non-profit that runs the world’s environmental disclosure system for 

companies, cities, states and regions. CDP pioneered using capital markets and corporate 

procurement to motivate companies to disclose their environmental impacts. Over 14,000 

organizations around the world disclosed data through CDP in 2021, including more than 

13,000 companies worth over 64% of global market capitalization. Fully TCFD aligned, CDP 

holds the largest environmental database in the world, and CDP scores are widely used to 

drive investment and procurement decisions towards a zero carbon, sustainable and 

resilient economy. 

 
 

About the Value Reporting Foundation 

The Value Reporting Foundation is a global nonprofit organization that offers a 

comprehensive suite of resources designed to help businesses and investors develop a 

shared understanding of enterprise value — how it is created, preserved or eroded over time. 

The resources - including Integrated Thinking Principles, the Integrated Reporting 

Framework, and SASB Standards - are already adopted in over 70 countries. They comprise 

the 21st century market infrastructure needed to develop, manage and communicate 

strategy that creates long-term value and drives improved performance. To learn more, visit 

www.valuereportingfoundation.org 

https://protect-eu.mimecast.com/s/6GdoCnRv9TyXM2U9uVKQ?domain=dev-cdsb.pantheonsite.io
https://protect-eu.mimecast.com/s/6GdoCnRv9TyXM2U9uVKQ?domain=dev-cdsb.pantheonsite.io
file:///C:/Users/JulietMarkham/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/CTHWPRQ9/www.valuereportingfoundation.org
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Frequently asked questions 

 
Who is the IFRS Foundation and how does it serve the public interest? 

The IFRS Foundation is a not-for-profit organisation created in 2001. It serves the public 

interest by developing globally accepted reporting standards that meet investors and other 

capital market participants’ need for transparent and comparable information to make 

economic decisions. 

Within the IFRS Foundation, the International Accounting Standards Board (IASB) is 

responsible for IFRS Accounting Standards—required for use by more than 140 jurisdictions 

around the world. The newly announced International Sustainability Standards Board (ISSB) 

will set IFRS Sustainability Disclosure Standards. 

The IFRS Foundation Trustees are responsible for the organisation’s strategy, governance and 

oversight. In turn, they are accountable to a Monitoring Board of capital market authorities 

responsible for corporate reporting in their jurisdictions, which provides public accountability. 
 

 

What is the International Sustainability Standards Board and what is its remit? 

The Trustees announced the formation of the International Sustainability Standards 
Board (ISSB) on 3 November 2021 at COP26 in Glasgow. The ISSB will develop—in the public 
interest—standards that result in a high quality, comprehensive global baseline of 
sustainability disclosures focused on the needs of investors and the financial markets. 

 

The intention is for the ISSB’s standards to cover important sustainability 
topics (environmental, social, governance—ESG) on which investors want information. It will 
begin with climate, due to the urgent need for information on climate-related matters. It is 
also the intention that the ISSB will develop both thematic and industry-based requirements. 

 

The ISSB will build on the work of existing investor-focused reporting initiatives, including the 
Climate Disclosure Standards Board, the Task Force for Climate-related Financial 
Disclosures (TCFD), the Value Reporting Foundation’s Integrated Reporting Framework and 
SASB Standards, and the World Economic Forum’s Stakeholder Capitalism Metrics, to 
become the global standard-setter for sustainability disclosures for the financial markets. 
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How will the IASB and the ISSB work together? 

The ISSB will work in close cooperation with the IASB, ensuring connectivity and 

compatibility between IFRS Accounting Standards and the ISSB’s standards—IFRS 

Sustainability Disclosure Standards. Each board will be independent, and their standards will 

complement each other to provide investors and other capital market participants with 

comprehensive information to meet their needs. 

The Foundation also intends to use the IIRC Council to provide advice on establishing 

connectivity between the work of the IASB and the ISSB via the fundamental concepts and 

guiding principles of integrated reporting. 

How does the ISSB fit in with other organisations developing sustainability reporting 

standards? 

The main investor-focused sustainability and integrated reporting organisations and 

initiatives have been working jointly for the past six months as part of the Technical 

Readiness Working Group (TRWG), which was created by the IFRS Foundation Trustees to 

enable the ISSB to build on existing initiatives and give the ISSB a ‘running start’. This work has 

been supported by the International Organization for Securities Commissions (IOSCO). 

The members of the TRWG are the Climate Disclosure Standards Board (CDSB), the IASB, 

the Task Force for Climate-related Disclosures (TCFD), the Value Reporting Foundation 

(VRF—which brought together the Integrated Reporting Framework and SASB Standards) 

and the World Economic Forum (WEF). 

The Trustees announced on 3 November that the IFRS Foundation, the CDSB and the VRF 

have reached commitments with the CDSB, whose secretariat is hosted by CDP, and the VRF 

to consolidate their technical expertise, content, staff and other resources with the IFRS 

Foundation. The TCFD and WEF fully support the formation of the ISSB. 

The TRWG has worked on recommendations for the ISSB. This work includes consolidating 

and enhancing key aspects of TRWG members’ content to develop two unified prototypes 

that provide recommendations for consideration by the ISSB of potential climate and 

general disclosure requirements. 

When will the ISSB issue the climate disclosure standard and which items will it focus on 

next? 

The ISSB will work at pace to meet the urgent demand for transparent and comparable 
reporting on climate matters. The first step will be for the ISSB to consider the TRWG’s 
recommendations, including the recommendations in the prototypes . 

 

The expectation is that the ISSB will carry out a thorough public consultation on a timely 
basis in 2022 to give all stakeholders across the world an opportunity to provide 
feedback both on the new board’s first proposed standards and on which items should be 
on the ISSB’s initial work plan. This includes consideration of work on both thematic and 
industry-based requirements. 

 

Consistent with the approach taken by the IASB, feedback to this consultation will be 
discussed in public by the ISSB before any requirements and the work plan is finalised. The 
process will be overseen by the Trustees’ Due Process Oversight Committee. 
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Will the ISSB’s standards be mandatory for companies to use? How will the standards work 

alongside jurisdictional initiatives? 

The G20 Leaders have welcomed the IFRS Foundation’s work programme to develop a 

global baseline for sustainability disclosure. 

The ISSB will develop standards that provide a comprehensive global baseline of 

sustainability disclosures and develop the standards in such a way that they can be 

mandated and combined with jurisdiction-specific requirements or requirements aimed at 

meeting the information needs of broader stakeholder groups beyond investors. Consistent 

with the approach taken for the IASB’s Accounting Standards, it is for jurisdictional 

authorities to decide whether to mandate use of the ISSB’s standards. 

It is expected there will be a great deal of overlap between the information needs of 

investors and broader stakeholder groups on sustainability matters. However, the focus of the 

ISSB will be on meeting investors’ needs, as the Foundation’s remit and expertise is to set 

standards that provide information for the capital markets. 

The ISSB will engage with a range of stakeholders in its standard-setting, including 

jurisdictions. The Trustees have established a working group to create a mechanism for 

formal engagement on standard-setting between the ISSB and jurisdictional representatives, 

including those from emerging markets. 

How will the ISSB’s standards approach materiality? 

The IFRS Foundation’s focus is on meeting the information needs of investors. The intention is 

for the ISSB to develop standards that will require companies to provide all material 

information related to significant sustainability matters that are relevant 

to investors’ decision-making, including thematic and industry-based requirements. The 

information needed by investors about the effects of sustainability extends beyond 

information included in the financial statements. Such information would include forward- 

looking sustainability matters that are reasonably possible to affect enterprise value 

creation, preservation or erosion over the short, medium and long term—which therefore 

would impact investors’ investment decisions. 

 

What should companies reporting, or preparing to report, using existing sustainability 
disclosure guidance do in the period before the ISSB’s standards are issued? 

 

Companies should continue using the voluntary frameworks and guidance as appropriate. 

Because the ISSB’s standards will build on existing frameworks and guidance, efforts put into 

reporting on sustainability matters now is expected to help companies implement the 

ISSB’s standards in the future. The standards and frameworks of TRWG members, which are 

relevant for this purpose are: 

• TCFD Recommendations 
• CDSB Framework 
• Integrated Reporting Framework 
• SASB Standards 

• WEF Stakeholder Capitalism Metrics 

https://www.fsb-tcfd.org/recommendations/
https://www.cdsb.net/what-we-do/reporting-frameworks/environmental-information-natural-capital
https://www.integratedreporting.org/resource/international-ir-framework/
https://www.sasb.org/standards/download/
https://www.weforum.org/stakeholdercapitalism/our-metrics
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Who will be the Chair and members of the ISSB? 

The Trustees are at advanced stages in appointing the Chair and Vice-Chair(s) of the ISSB 

and will commence shortly the search for the other ISSB members. The ISSB will comprise 14 

members from across the world with a mix of professional perspectives, including investors 

and preparers. 

Where will the ISSB be based? 

The ISSB will have a global and multi-location presence. All regions—the Americas, Asia- Oceania 
and EMEA (Europe, the Middle-East and Africa)—will be covered. Engagement with developing and 
emerging economies will be an important priority. 

Offices in Frankfurt (the seat of the Board and the office of the Chair) and in Montreal will be 

responsible for key functions supporting the new Board and deeper co-operation with 

regional stakeholders. Offices in San Francisco, following the consolidation with the VRF, 

and London will also provide technical support and platforms for market engagement and 

deeper cooperation with regional stakeholders. 

Based on expressions of interest received, the IFRS Foundation will engage without delay 

with Frankfurt and Montreal to make the necessary arrangements to enable the ISSB to 

commence work early in 2022. Further discussions will continue with proposals for offices 

from Beijing and Tokyo to finalise the new Board’s footprint in the Asia Oceania region. 

Timely actions are needed to respect the urgency expressed by IOSCO and other important 

stakeholders. 

Engagement with developing and emerging economies will be an important priority. 

 
 

Social media 

Please welcome the announcement via your social media channels: 
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Twitter: 
 

@IFRSFoundation 
@the_VRF – including: @theiirc and @SASB 
@CDSBglobal 

 
LinkedIn: 

 
@IFRS Foundation 
@Value Reporting Foundation including: @Integrated Reporting and @SASB Standards 
@climate disclosure standards board 

 

Suggested tweet: 
 

Landmark announcement from @IFRSFoundation at #COP26 today: formation of #ISSB to 
develop capital market sustainability disclosure standards, consolidation with @CDSBglobal & 
@the_VRF and publication of prototype requirements 

 
Suggested LinkedIn: 

 
Landmark announcement from the @IFRS Foundation Trustees at @COP26 – UN Climate 
Change Conference today: 

 

• Formation of the International Sustainability Standards Board to develop a 
comprehensive global baseline of sustainability disclosure standards for the world’s 
financial markets 

• A commitment by the @Climate Disclosures Standards Board and the @Value 
Reporting Foundation to consolidate into the #ISSB 

• The publication of prototype climate and general disclosure requirements developed 
by the Technical Readiness Working Group, which was formed by the IFRS 
Foundation Trustees to undertake preparatory work for the #ISSB. 


